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ENGLISH VERSION

1 (@) Define ‘Promissory Notes’ and ‘Bills of Exchange’. 10
State the difference between the two.
(b) Describe the liabilities of parties of Negotiable 10
Instruments Act - 1881.
OR
1 Define the term ‘Negotiable Instruments’. Explain in 20

detail its characteristics and types.

2  Explain establishment of SEBI Board, management of 20
the board, its power and functions according to SEBI
Act - 1992.

OR

2 (a) Explain collective investment scheme according to 10
SEBI Act - 1992.

(b) Write detailed note on security Appellate Tribunal 10
according to SEBI Act - 1992.

3  Write note on any two of the following according to 15
Foreign Exchange Management Act - 2000.

(1) Origin and development of FEMA
(2) Functions of RBI as per the provisions of FEMA
(3) Manner of receipt and payment of foreign exchange

(4) Importance of FEMA.

4 Write note on competition commission of India and 15
Competition Appellate Tribunal as per Competition
Act - 2002.

OR

4  Explain objectives and need of competition act - 2002. 15
Also explain duties of director general as per competition
Act - 2002.
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